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S. 2819 Economic Health Recovery Act
Original Sponsors: Senator Rockefeller, Snowe and

Current cosponsors: 29 Senators

Senator Akaka (D-HI)
Senator Brown (D-OH)
Senator Cardin (D-MD)
Senator Clinton (D-NY)
Senator Feinstein (D-CA)
Senator Kerry (D-MA)
Senator Leahy (D-VT)
Senator Lincoln (D-AR)
Senator Menendez (D-NJ)
Senator Murray (D-WA)
Senator Reed (D-RI)
Senator Schumer (D-NY)
Senator Tester (D-MT)
Senator Wyden (D-OR)

Senator Boxer (D-CA)
Senator Cantwell (D-WA)
Senator Casey (D-PA)
Senator Dodd (D-CT)
Senator Inouye (D-HI)
Senator Lautenberg (D-NJ)
Senator Levin (D-Ml)
Senator McCaskill (D-MO)
Senator Mikulski (D-MD)
Senator Obama (D-IL)
Senator Sanders (I-VT)
Senator Stabenow (D-MI)
Senator Whitehouse (D-RI)

Are your Senators on this list?

Kennedy
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Monthly Jobs Gains and Losses, Jan07-Mar08
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Percent jobless

Unemployment Climbing
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Live Meeting Poll

Slide Title

But 5.1% unemp is so low, right? What was the
unemployment rate when the last recession
started in March of 2001?

4.3%
4.8%
5.0%
6.1%

Changes directly made to this slide will not be displayed in Live Meeting. Edit this slide by selecting Properties in the Live Meeting Presentation menu.



Share of Population Employed

When EPOPs Fall...
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Table 1: Fiscal Economic Bang for the Buck

One year $ change in real GDP for a given % reduction in federal tax revenue or increase
in spending

Tax Cuts

MNon-refundable lump-sum tax rebate
Refundable lump-sum tax rebate

Temporary tax cuts
payroll tax holiday
Across the board tax cut
Accelerated depreciation

Fermanent tax cuts
Extend alternative minimum tax patch
Make Bush income tax cuts permanent
Make dividend and capital gains tax cuts permanent
Cut Inn COrporate tax rate

Spending Increases
Extending Ul benefits
Temporary increase in food stamps
General aid to state governments
Increased infrastructure spending
Source: Moody's Economy.com

Source: Zandi, Moody’s economy.com









Table 2: Economic indicators from February 2002 and today.

February 2002  March 2008
GDP Growth 1.6% 0.6%

Median Wage Growth 1.9% -1.2%
Unemployment Insurance Exhaustion Rate 36% 36%

Employment to Population Ratio 63.0% 62.6%
Labor Force Participation Rate 66.8% 66.0%

Long Term Unemployment 14,9% 16.7%

Percent of Labor Force Long Term Unemployed 0.8% 0.8%

Unemployment Rate 5.7% 5.1%

Sotrce: Author's analysis of data from the Bureau of Labor Statistics, the Bureau of Economue Analysis, and the
Department of Labor's Unemplovient Insurance Chartbook. GDP Growth is annualized quarterly growth from
200104 and 200704, Medhan Wage Growth 1s annual growth of usual weekly eammgs for full tme wage and
salary workers from 200104 and 200704

Shierholz, 2008
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